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Independent Accountant’s Report On Applying Agreed-Upon Procedures 
 
December 1, 2025 
 
Board of Directors 
Crestview Water and Sanitation District 
Denver, Colorado 
 
I have performed the procedures enumerated below for the preparation of the budget of 
Crestview Water and Sanitation District (the District) for the calendar year 2026. The District’s 
management is responsible for the proposed budget preparation.  
The Board of Directors of the District has agreed to and acknowledged that the procedures 
performed are appropriate to meet the intended purpose of assisting users in understanding the 
District’s budget for the year ending December 31, 2026. This report may not be suitable for any 
other purpose. The procedures performed may not address all the items of interest to a user of 
this report and may not meet the needs of all users of this report and, as such, users are 
responsible for determining whether the procedures performed are appropriate for their purposes. 
My procedures were as follows: 

1) Using information from the District’s July 31, 2025 unadjusted general ledger, I 
calculated the District’s projected income and expenditures for the year ending December 
31, 2025. 

2) Using information from the District’s July 31, 2025 unadjusted general ledger, 
management of the District, and the State of Colorado Department of Local Affairs, I 
calculated the District’s budget for the year ending December 31, 2026.  

The budget recommends mill levy assessments of 3.001 mills for water and sewer and 0.308 
mills for sewer only. These mill levies are within the statutory limits as disclosed herein. 
We were engaged by the Board of Directors the District to perform this agreed-upon procedures 
engagement and conducted our engagement in accordance with attestation standards established 
by the American Institute of Certified Public Accountants. We were not engaged to and did not 
conduct an examination or review engagement, the objective of which would be the expression 
of an opinion or conclusion, respectively, on the 2026 Budget. Accordingly, we do not express 
such an opinion or conclusion. Had we performed additional procedures, other matters might 
have come to our attention that would have been reported to you. 
We are required to be independent of the District and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements related to our agreed-upon procedures 
engagement. 
This report is intended solely for the information and use of the District and is not intended to be 
and should not be used by anyone other than this specified party.  
 
 
Charles Poysti LLC 
Denver, Colorado 



CRESTVIEW WATER AND SANITATION DISTRICT
BUDGET FOR THE YEAR ENDING DECEMBER 31, 2026

2026 WATER SEWER
TOTAL SYSTEM SYSTEM

RECEIPTS
   Beginning fund balance - Operating 46,887,314$    25,084,713$    21,802,601$    
   Beginning fund balance - Contingency 287,985 143,993 143,993
   Beginning fund balance - Reserve 1,800,000 900,000 900,000
   Water sales 5,687,607 5,687,607 0
   Sewer sales 3,504,922 0 3,504,922
   Interest income 452,575 271,545 181,030
   Taxes S.O.T. 8,500 6,800 1,700
   Tap fees 0 0 0
   Other receipts 36,400 29,800 6,600
   Transfers 0 0 0
Total Receipts and Fund Balances 58,665,303 32,124,458 26,540,846
   Less Total Expenditures 14,892,266 11,579,360 3,312,906
   Less Ending fund balance

  Operating 42,557,094 20,275,117 22,281,977
  Contingency Reserve 287,985 143,993 143,993
  Replacement Reserve 1,800,000 900,000 900,000

Total Tax Requirement 872,042$         774,012$         98,030$           

Water Tax Requirement 774,012 774,012
Sewer Tax Requirement 98,030 98,030

  Estimated Tax Receipts 872,042$         774,012$         98,030$           

EXPENDITURES
   Water Source
      Purchased Water 3,078,077$      3,078,077$      0$            
   Transmission and Distribution

  Employee benefits 237,565 237,565 0
  Insurance 53,630 53,630 0
  Miscellaneous 69,000 69,000 0
  Outside services 0 0 0
  Repairs and maintenance 610,000 610,000 0
  Salaries and wages 680,821 680,821 0
  Payroll taxes 53,989 53,989 0
  Communications 18,720 18,720 0
  Utilities 18,200 18,200 0
  Vehicle maintenance 12,600 12,600 0

1,754,525 1,754,525 0
   Sewer-Collection Processing

  Metro sewer charge 1,459,472 0 1,459,472
  Employee benefits 158,402 0 158,402
  Insurance 36,330 0 36,330
  Miscellaneous 12,000 0 12,000
  Outside services 0 0 0
  Repairs and maintenance 37,000 0 37,000
  Salaries and wages 453,881 0 453,881
  Payroll taxes 35,993 0 35,993
  Communications 8,320 0 8,320
  Utilities 7,700 0 7,700
  Vehicle maintenance 12,600 0 12,600

2,221,698 0 2,221,698
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CRESTVIEW WATER AND SANITATION DISTRICT
BUDGET FOR THE YEAR ENDING DECEMBER 31, 2026

2026 WATER SEWER
TOTAL SYSTEM SYSTEM

   Adminstrative and General
      County Treasurer Fees 800 640 160
      Directors' fees and meetings 8,600 4,300 4,300
      Election expense 0 0 0
      Employee benefits 163,644 90,004 73,640
      Insurance 71,000 39,050 31,950
      Legal 40,000 20,000 20,000
      Miscellaneous 50,000 25,000 25,000
      Office expense 105,000 52,500 52,500
      Outside services 31,500 15,750 15,750
      Publication 700 350 350
      Repairs and maintenance 0 0 0
      Salaries and wages 489,949 269,472 220,477
      Payroll taxes 38,853 21,369 17,484
      Communications 6,760 3,380 3,380
      Travel and training 6,000 3,000 3,000
      Utilities 4,700 2,350 2,350
      Vehicle maintenance 735 368 368

1,018,241 547,533 470,708

   Capital Additions
      Water main replacement 5,295,500 5,295,500 0
       Pipeline crew 849,225 849,225 0
      Sewer main replacement 400,000 0 400,000
      Vehicles 235,000 34,500 200,500
      Shop equipment 20,000 10,000 10,000
      Security and safety 10,000 5,000 5,000
      Water tank maintenance 0 0 0
      Building and grounds 0 0 0
      Office equipment 10,000 5,000 5,000
      Note payable 0 0 0

6,819,725 6,199,225 620,500

      Reserves 0 0 0

      Total Expenditures 14,892,266$    11,579,360$    3,312,906$      
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CRESTVIEW WATER AND SANITATION DISTRICT
SUMMARY BUDGET WORKSHEET

2024 2025 2026
ACTUAL PROJECTION BUDGET

Beginning Balance 42,779,356$    48,745,012$    48,975,299$    

Income
   Water Sales 5,736,099 5,682,817 5,687,607
   Sewer Sales 3,362,891 3,342,573 3,504,922
   General Property Taxes 892,654 571,830 872,042
   Other Income 3,454,017 825,206 497,475

   Total Income 13,445,661 10,422,426 10,562,046

   Available Funds 56,225,017 59,167,438 59,537,345

Expenditures
   Water Purchases 2,904,444 3,163,852 3,078,077
   Trans & Dist. Expense 1,413,044 1,312,001 1,754,525
   Sewer Collection Expense 628,408 620,929 762,226
   Sewer Processing 1,341,726 1,386,656 1,459,472
   Administration 897,544 877,023 1,017,441
   Capital Additions 1,971,583 2,831,678 6,819,725
   Debt Service 0 0 0
   Replacement Reserves 0 0 0

   Total Expense 9,156,749 10,192,139 14,891,466
   
   Ending Balance 47,068,268$    48,975,299$    44,645,879$    

   Change 4,288,912$      230,287$         (4,329,420)$     
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CRESTVIEW WATER AND SANITATION DISTRICT
BUDGET FOR THE YEAR ENDING DECEMBER 31, 2026

COMPARISON WITH PRIOR YEARS

2024 2025 2026
ACTUAL PROJECTION BUDGET

BEGINNING BALANCE
   Operating Fund 40,691,371$    46,657,027$    46,887,314$    
   Reserve for Contengencies 287,985 287,985 287,985
   Replacement Res Water 900,000 900,000 900,000
   Replacement Res Sewer 900,000 900,000 900,000

42,779,356 48,745,012 48,975,299
INCOME
   Water and sewer sales 9,098,990 9,025,390 9,192,529
   Interest 701,390 700,000 452,575
   Taxes S.O.T. 3,973 9,785 8,500
   Property taxes 892,654 571,830 872,042
   Tap fees 1,974,256 60,560 0
   Other receipts 774,398 54,861 36,400
     Total Income 13,445,661 10,422,426 10,562,046
     Total Available 56,225,017 59,167,438 59,537,345

EXPENSES
   Water Source
      Purchased Water 2,904,444 3,163,852 3,078,077
   Transmission and Distribution
      Employee benefits 165,582 201,094 237,565
      Insurance 45,997 47,015 53,630
      Miscellaneous 58,010 57,661 69,000
      Outside services 0 0 0
      Repairs and maintenance 422,272 316,469 610,000
      Salaries and wages 628,583 602,474 680,821
      Payroll taxes 46,962 51,400 53,989
      Communications 10,575 17,412 18,720
      Utilities 28,465 12,038 18,200
      Vehicle maintenance 6,598 6,438 12,600

   Sewer Processing
      Metro sewer service charge 1,341,726 1,386,656 1,459,472
   Sewer Collection 
      Employee benefits 121,834 134,398 158,402
      Insurance 31,158 32,300 36,330
      Miscellaneous 6,812 7,401 12,000
      Outside services 0 0 0
      Repairs and maintenance 33,103 12,825 37,000
      Salaries and wages 389,217 374,073 453,881
      Payroll taxes 31,308 34,300 35,993
      Communications 4,762 7,881 8,320
      Utilities 9,054 11,751 7,700
      Vehicle maintenance 1,160 6,000 12,600
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CRESTVIEW WATER AND SANITATION DISTRICT
BUDGET FOR THE YEAR ENDING DECEMBER 31, 2026

COMPARISON WITH PRIOR YEARS

2024 2025 2026
ACTUAL PROJECTION BUDGET

   Adminstrative and General
      Directors' fees and meetings 7,300 8,200 8,600
      Election expense 0 613 0
      Employee benefits 114,526 143,076 163,644
      Insurance 43,972 57,231 71,000
      Legal 31,630 22,473 40,000
      Miscellaneous 80,693 31,726 50,000
      Office expense 44,777 68,525 105,000
      Outside services  24,743 28,163 31,500
      Publication 760 603 700
      Salaries and wages 492,941 448,992 489,949
      Payroll taxes 29,072 31,100 38,853
      Communications 8,414 11,314 6,760
      Travel and training 6,856 6,943 6,000
      Utilities 11,860 18,063 4,700
      Vehicle maintenance 0 0 735

   Capital Additions
      Debt Service 0 0 0
      Water main replacement 1,510,994 2,168,923 6,144,725
      Sewer main replacement 402,722 402,839 400,000
      Other 57,867 259,916 275,000
   Replacement Reserves 0 0 0
      Total Expenses 9,156,749 10,192,139 14,891,466

      Balance Forward 47,068,268$    48,975,299$    44,645,879$    

ENDING BALANCE
   Operating Fund 44,980,283$    46,887,314$    42,557,894$    
   Reserve for Contengencies 287,985 287,985 287,985
   Reserve for Capital Replacements 1,800,000 1,800,000 1,800,000

47,068,268$    48,975,299$    44,645,879$    

Mill Levy Requirement VALUATION
 MILLS (,000) TAXES WATER SEWER
 
      Water and Sewer 3.001 287,443$          862,545$         
      Sewer Only 0.308 30,835 9,497

872,042$         774,012$         98,030$           
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Mill Levy Public Information 
Pursuant to 39-1-125 C.R.S. 

 
Counties can ask local governments to submit this form to the county by December 15th pursuant 
to 39-1-125 (1) (c) C.R.S. Local governments, please verify with the county whether they would like 
you to use this form or a different process to provide this information.  
 
Taxing Entity Information 
 
Taxing Entity: Crestview Water & Sanitation District     
County:  Adams         
DOLA Local Government ID Number:   01006     
Subdistrict Number (if applicable):   028     
Budget/Fiscal Year:  2026        
 
Mill Levy Information 
 

1. Mill Levy Name or Purpose: Crestview Water and Sanitation District    
2. Mill Levy Rate (Mills) :  3.001  mills for water and sewer      
3. Previous Year Mill Levy Rate (Mills) :  3.093 mills for water and sewer   
4. Previous Year Mill Levy Revenue Collected :   $848,486    
5. Mill Levy Maximum Without Further Voter Approval:  $862,545    
6. Allowable Annual Growth in Mill Levy Revenue :     $14,059    
7. Actual Growth in Mill Levy Revenue Over the Prior Year:    $14,059   
8. Is revenue from this mill levy allowed to be retained and spent as a voter-approved revenue 

change pursuant to section 20 (7)(b) of Article X of the State Constitution (TABOR)?   
 No   

9. Is revenue from this mill levy subject to the Statutory Property Tax (5.5%) Limit in 29-1-301 
C.R.S.?   Yes     

10. Is revenue from this mill levy subject to any other limit on annual revenue growth enacted 
by the local government or another local government?  No   

11. Does the mill levy need to be adjusted or does a temporary mill levy reduction need to be 
used in order to collect a certain amount of revenue? If “Yes”, what is the amount? 
No            
             

12. Other or additional information: 
            
            
            

 
Contact Information 
 
Contact Person:  Mitch Terry    
Title:   District Manager    
Phone:   (303)429-1881     
Email:  manager@CrestviewwWaterColorado.gov  
 



Mill Levy Public Information 
Pursuant to 39-1-125 C.R.S. 

 
Counties can ask local governments to submit this form to the county by December 15th pursuant 
to 39-1-125 (1) (c) C.R.S. Local governments, please verify with the county whether they would like 
you to use this form or a different process to provide this information.  
 
Taxing Entity Information 
 
Taxing Entity: Crestview Water & Sanitation District     
County:  Adams         
DOLA Local Government ID Number:   01006     
Subdistrict Number (if applicable):   027     
Budget/Fiscal Year:  2026        
 
Mill Levy Information 
 

1. Mill Levy Name or Purpose: Crestview Sewer Only       
2. Mill Levy Rate (Mills) :  0.308 mill for sewer only       
3. Previous Year Mill Levy Rate (Mills) :  0.373 mill for sewer only     
4. Previous Year Mill Levy Revenue Collected :   $9,214     
5. Mill Levy Maximum Without Further Voter Approval:   $9,497    
6. Allowable Annual Growth in Mill Levy Revenue :   $283    
7. Actual Growth in Mill Levy Revenue Over the Prior Year:  $283    
8. Is revenue from this mill levy allowed to be retained and spent as a voter-approved revenue 

change pursuant to section 20 (7)(b) of Article X of the State Constitution (TABOR)?   
 No   

9. Is revenue from this mill levy subject to the Statutory Property Tax (5.5%) Limit in 29-1-301 
C.R.S.?   Yes     

10. Is revenue from this mill levy subject to any other limit on annual revenue growth enacted 
by the local government or another local government?  No   

11. Does the mill levy need to be adjusted or does a temporary mill levy reduction need to be 
used in order to collect a certain amount of revenue? If “Yes”, what is the amount? 
No.             

12. Other or additional information: 
             
             
             

 
Contact Information 
 
Contact Person:  Mitch Terry    
Title:   District Manager    
Phone:   (303)429-1881     
Email:  manager@CrestviewwWaterColorado.gov  
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